
ELEC
TR

O
N
IC
ALLY

FILED
-2018

January
19

4:26
PM

-SC
PSC

-D
ocket#

2017-207-E
-Page

1
of19

ORS Attachment 5

Byron W. Hlnson
Director

Ratesand Regolatorysenrlces

A SCANA COMPANY

December 7, 2017

Ms. Jocelyn Boyd
Chief Clerk & Administrator
The Public Service Commission of South Carolina
101 Executive Center Drive, Suite 100
Columbia, South Carolina 29210

Dear Ms. Boyd:

Attached are copies of the Quarterly Report for South Carolina Electric & Gas
Company, Electric Retail Operations and Gas Distdibution Operations, for the twelve
months ended September 30, 2017.

Sincerely,

son

cw

Attachments

c: Dawn Hipp (ORS)
Jay Jashinsky (ORS)
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100 SCANA Parkway Cayce SC P (803) 217 5352 M (803) 331.0VA bhinsonkascana corn

Maglng Address 220 Operatlon Way ~ MCC111 Cayce, SC ~ 29033-3701
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CERTIFICATION

I, Kevin B. Marsh, state and attest, under penalty of perjury, that the attached Quarterly Reports

of Retail Electric Operations and Gas Distribution Operations are filed on behalf of South

Carolina Electric dr Gas Company as required by the Public Service Commission ofSouth

Carolina; That I have reviewed said reports and, in the exercise of due diligence, have made

reasonable inquiry into the accuracy of the information and representations provided therein; and

that, to the best of my knowledge, information, and belief, all information contained therein is

accurate and true and contains no false, fic4tious, fraudulent or misleading statements; that no

material information or fact has been knowingly omitted or misstated therein, and that all

information contained therein has been prepared and presented in accordance with all applicable

South Carolina general statutes, Commission rules and regulations, and applicable Commission

Ordem. Any violation of this Certification may result in the Conunission initiating a formal

earnings review proceeding.
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Signature of Chief Executive Officer

CI
Orl

Kevin B. Marsh
Typed or Printed Name ofPerson Signing

C an t e d 'e c 'v c

I% j'7
Date Signed

Subscribed and Sworn to me on this
20~,

of~EmkcQC

o Pubic
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CERTIFICATION

I, Jimmy E. Addison, state and attest, under penalty ofperjury, that the attached Quarterly

Reports ofRetail Electric Operations and Gas Distribution Operations are filed on behalf of

South Carolina Electric & Gas Company as required by the Public Service Commission of South

Carolina; That I have reviewed said reports and, in the exercise ofdue diligence, have made

reasonable inquiry into the accuracy of the information and representations provided therein; and

that, to the best ofmy knowledge, information, and belief, all information contained therein is

accurate and true and contains no false, fictitious, fiaudulent or misleading statements; that no

material information or fact has been knowingly omitted or misstated therein, and that all

information contained therein has been prepared and presented in accordance with all applicable

South Carolina general statutes, Commission rules and regulations, and applicable Commission

Orders. Any violation of this Certification may result in the Commission initiating a formal

earnings review proceeding.

Signature of ChiefFinancial Oflicer

I~A. AdCh

Typed or Printed Name of Person Signing
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SOUTH CAROLINA ELECTRIC & GAS COMPANY
RETAIL ELECTRIC

OPERATING EXPERIENCE
TWELVE MONTHS ENDED SEPTEMBER 30, 2017

Q~SC ILTJQ(7(

PER BOOKS ADJ.
FOR REGULATORY

~O

(3)

COL. A

ACCOUNTING &

PRO FORMA
~0~7M (IL(33

(3)

COL. 8

TOTAL AS
~DU ED

(3)

COL. C

OPE T EN ES

OPERATING EXPENSE

2673825310 ~452787001 2 121 037 409

Fuel Costs
Other O&M Expenses
Deprec. & AmorL Expenses
Taxes Other Than Income
Income Taxes

823,287,164
583,711,811 4,392,040
267,744,349 2,490,706
208,069,444 3,912,165
1811020 533 ~124 043 294

623,287,164
588,103,851
270, 235,055
209,981,609

84,985,239

Total Operating Expenses 1,889,841,101 (113,248,383) 1,756,592,718

Operating Return
Customer Growth
Int. on Customer Deposits

703,984,209
3,407,903~7114 08!

(339,539,518) 364,444,691
(1,643,670) 1,764,233~1,114 086

Total Income for Return

0 IGI AL

Gross Plant In Service
Reserve for Deprec.

9,642,974,430
3 777 308 488

(5,438,464)
684 854

9,637,535,968
3 777 973 320

Net Plant
CWIP
Net Deferred/Credits
Accum. Def. Income Taxes
Materials & Supplies
Working Capital

5,865,665,964
4,885,050,807

9,547,089
(1,144,013,449)

422,196,596
17 74474

(6,103,318)
(4,682,396,997)

18,928
(298,886,843)

14,274,571
~40 DD5

5,859,562,646
202,653,810

9,586,017
(1,440,880,092)

438,471,167
18,023,479

TD227S046 ~341183188 360D94 858

EXHIBIT A
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Total Original Cost Rate Base 10 055 221 481 ~4070524454 51705397027

RATE OF RETURN
RETURN ON EQUITY

7.02%
6.090/o

7.18%6
8.39'YD

Note: For information purposes only, induding DSM revenues and expenses, the Total as Adtusted ROE is 8.97%
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Supplemental
Schedule To

Exhibit A

RATE BASE
LONG-TERM DEBT RATIO

AVERAGE COST OF DEBT

ANNUALIZED INTEREST
TAX BOOK INTEREST

INTEREST ADJUSTMENT

$ 10,325,934,700
47. 82%

$ 4,937,861,974
~586'/

$ 289,358,712
$ 261 416 866

$ 42 $41 844

ADJUSTMENT TO INCOME TAXES:

STATE INCOME TAX O 5%

FEDERAL INCOME TAX  35%

TOTAL INCOME TAX EFFECT

RETAIL ELECTRIC RATE BASE PERCENTAGE

$ (2,147,092)

~14 228 163

$ (16,425,255)

98.05%

$~16 155 548

SOUTH CAROLINA ELECTRIC & GAS COMPANY
ANNUALIZED INTEREST EXPENSE

TWELVE IIIIONTHS ENDED SEPTEMBER 30, 2017
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EXHIBIT A-1

ELECTRIC P ANT IN SERVICE

TOTAL PER BOOKS ADJ.
FOR REGULATORY

~OD 6
$

QATIOS
ALLOCATED
~TAIL

Production

Transmission

Distribution

General

Intangible

Common

TOTAL

$ 4,658,637,485

$ 1,323,838,257

$ 3,259,344,267

$ 202,819,781

$ 74,699,960

96.83%

96.67%

99.99%

97.92%

97 92%

97 929k

$ 4,510,958,676

$ 1,279,688,251

$ 3,258,985,738

$ 198,602,063

$ 73,146,545

~ 321,093 157

I 9642974430

CONSTRUCTION WORK I 0

Production

Transmission

Distribution

General

Intangible

Common

TOTAL

$ 4,588,062,052

$ 383,391,847

$ 16,649,128

$ 38,279,624

$ 38,314,863

$ 1498 187

$ 5 044 195 701

96.83%

96 67%

99.99%

97 92%

97.92%

97.92%

$ 4,442,620,484

$ 351,272,729

$ 16,647,297

$ 35,525,175

$ 37,518,090

I 1407032

$ 4 335 353 307

SOUTH CAROLINA ELECTRIC 8 GAS COMPANY
PLANT IN SERVICE, CONSTRUCTION WORK IN PROGRESS, AND RESERVE FOR DEPRECIATION

AT SEPTEMBER 30, 2017
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Production

Transmission

Distribution

General

Common

TOTAL

$ 144 947 742 97.71%

$ 3 865 657 956

$ 141 034 936

I 3777300406

$ 2,187,904,354 96.83% $ 2,118,547,786

$ 363,297,903 96.67% $ 351,200,083

1 017 664 277 99 99% $ 1,017,552,334

$ 151,843,6SO 97.71% $ 148,373,297
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NET DEFE ED DEBITS/CREDITS

PER BOOKS ADJ. ACCOUNTING &

FOR REGULATORY PRO FORMA
ORDERS ADJUSTMENTS

SOUTH CAROLINA ELECTRIC & GAS COMPANY
RETAIL ELECTRIC OPERATIONS

AT SEPTEMBER 30, 2017

EXHIBIT A-2

TOTAL AS
ADJUSTED

rrt
I

m
A

0Z
o
I

I

C

mo

Environmental

Wateree Scrubber Deferral - Ratebase Adj

FASB 106 Rate Base Reduction

Pension Deferral - Rate Base Adj

Canadys Retirement - Rate Base Adj

Storm Reserve

TOTAL

MATERIALS & SUPPL ES

(360,119)

14,565,160

(101,417,573)

31,970,463

64,789,157

9 547,089

18,928

(360, 119)

14,565,160

(101,398,645)

31,970,463

64,789,157

18928 9566017

I

Nuclear Fuel

Fossil Fuel

Other Materials & Supplies

TOTAL

247,875,031

41,977,365

1 32 344 20D

422 196 596

14,274,571

247,875,031

56,251,936

132,344 200

14274571 436471167

WORKING CAPITAL OTHER THAN TER LS SU PLIES

Working Cash

Prepayments

Total Investor Advanced Funds

Less: Customer Deposits

Average Tax Accruals

Nuclear Refueling

Injuries & Damages

TOTAL WORKING CAPITAL

114,617,930

84 561 428

549,005 115,166,935

84 561 428

199,179,358

(54,354,631)

(117,253,805)

(1,688,716)

~8407,762

549,005 199,728,363

(54,354,631)

(117,253,805)

(1,688,716)

~8407,732
17474474 549 D05 18023479
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tI



ELEC
TR

O
N
IC
ALLY

FILED
-2018

January
19

4:26
PM

-SC
PSC

-D
ocket#

2017-207-E
-Page

9
of19

ELECTRONICALLY FILED - 2017 December 7
A ii s .

1:53 PM - SCPSC - Docket ¹ 2006-286-EG - Page 9 of 19



ELEC
TR

O
N
IC
ALLY

FILED
-2018

January
19

4:26
PM

-SC
PSC

-D
ocket#

2017-207-E
-Page

10
of19

EEE8~EQIQJg. M~ILIZ~g
EMBEDDED
gO~S~TE

LONG-TERM DEBT
PREFERRED STOCK
COMMON EQUITY

TOTAL

4,928,770,000
100,000

5 377 832,362

10 3M 102 302

47.82
0.00

52.18

100.00

5.86
0.00
8.38

SOUTH CAROLINA ELECTRIC 83 GAS COMPANY
CAPITAL STRUCTURE

AT SEPTEMBER 30, 2017

EXHIBIT B

OVERALL
~COS I 5?g

2.80
0.00
4.38

7.18
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EXHIBIT C

SOUTH CAROLINA ELECTRIC AND GAS COMPANY
EARNINGS PER SHARE

NET INCOME AFTER DIV. OF PREF. STOCK

EARNINGS PER SHARE

AVG. NUMBER OF SHARES OUTSTANDING

$359,499,330

$2.52

142,916,917

Earnings per share are calculated based on average shares outstanding
of Parent Company, SCANA Corporation and Companies, and represent

South Carolina Electric & Gas Company's contribution to the Parent's overall earnings.
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SOUTH CAROLINA ELECTRIC & GAS COMPANY
RATIO OF EARNINGS TO FIXED CHARGES

TWELVE MONTHS ENDED SEPTEMBER 30, 2017

LINE
NO.

1 EARNINGS
2 Net Income
3 Losses from Equity Investees
4 Total Fixed Charges, As Below

5 TOTAL EARNINGS

6 FIXED CHARGES
7 Interest on Long-Term Debt
8 Other Interest
9 Amort, Of Debt Prem. - Discount & Exp. (Net)
10 Rental int. Portion
11 Distribution on Trust Preferred

12 TOTAL FIXED CHARGES

13 Pre-tax earnings required to pay Preference Security Dividend

14 Total Fixed Charges and Preference Security Dividend

15 RATIO OF EARNINGS TO FIXED CHARGES

16 - SEC COVERAGE

EXHIBIT D

$000's

526,574
4,277

221 211

822,662

270,444
14,552
2,920
3,895

291,811

291,811

2.82
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ESCRIPTION

PER BOOKS ADJ.
FOR REGULATORY

ORDERS

ACCOUNTING &

PRO FORMA
ADJUSTMENTS

OP G REVENUE

OPE I S
Cost of Gas
Other 08 M Expenses
Deprec. & Amort. Expenses
Taxes Other Than Income
Income Taxes
State
Federal

Def. Inc. Taxes (Net)
Invest. Tax Cr. (Net)

Total Operating Expenses

Operating Return
Customer Growth
Int. on Gust. Deposits Net
Total Income For Return

COL. A

$

400,027 912

204,725,614
71,135,035
29,630,524
28,272,711
17 803 124

365,937
3,165,886

14,384,000

351,567,008

48,460,904
891,555
174 146

49,178,313

COL. B

$

8 776 083

3,045,440
1,440,01 1

2,682,559
630 280

82,389
547,890

7,778,290

997,793
18,357

1 016150

SOUTH CAROLINA ELECTRIC & GAS COMPANY
TOTAL GAS DISTRIBUTION - OPERATING EXPERIENCE

12 MONTHS ENDED
September, 201 7

EXHIBIT A

TOTAL AS
ADJUSTED

COL. C
$

408 803 995

204,725,614
74,180,476
31,070,535
30,935,271
18,433 403

448,327
3,713,776

14,384,000

359,345,298

49,458,697
909,911
174 146

50 194482
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Gross Plant In Service
Reserve for Depre.

Net Plant
CWIP
Accum. Def. Income Taxes
Net Deferred Debits I Credits
Materials & Supplies
Working Capital
Total Original Cost Rate Base

RATE OF RETURN
RETURN ON EQUITY

1,181,807,777
445 404 862

736,402,915
8,553,879

(166,573,800)
(427,391)

21,165,230

8 23%
10.41%

(710,790)
291,274

(1,002,064)
(85,658)

3,410

380 680

1,1 81,096,987
445,696 136

735,400,851
8,468220

(1 66,573,800)
(423,980)

21,'I 65,230

596 723 748

8 41%
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SUPPLEMENTAL
SCHEDULE
TO EXHIBIT A

RATE BASE
LONG-TERM DEBT RATIO

AVERAGE COST OF DEBT
ANNUALIZED INTEREST

TAX BOOK INTEREST
INTEREST ADJUSTMENT

ADJUSTMENT TO INCOME TAXES:

STATE INCOME TAX $246 124

$597,427,380
0.4782

$285,689,773
0.0586

$16,741,421

FEDERAL INCOME TAX $ 1 650 025

TOTAL INCOME TAX EFFECT $1,898,149

SOUTH CAROLINA ELECTRIC AND GAS COMPANY
GAS ANNUALIZED INTEREST EXPENSE

12 MONTHS ENDED

September, 201 7
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SUPPLEMENTAL
SCHEDULE
TO EXHIBIT A

NATURAL GAS STORAGE
OTHER MSS
TOTAL

18,723,584
2 441 645

21 165 230

18,723,584
2441 645

21 165 230

SOUTH CAROLINA ELECTRIC & GAS COMPANY
RATE BASE DETAIL TOTAL GAS OPERATIONS

12 MONTHS ENDED
September, 201 7
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9,174,769 0 9,174,769
5,924,590 0 5,924,590

3 410 ~45 523 340
41 ~423 830
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WORKING CASH
PREPAYMENTS
CUSTOMER DEPOSITS
AVERAGE TAX ACCRUALS
INJURIES & DAMAGES
TOTAL WORKING CAPITAL

8,891,879
11,959,669
(8,228,578)

(13,150,350)

1,693 452

380,680
0

0

0

0
380,680

9,272,559
11,959,669
(8,228,578)

(13,150,350)~7726 073
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ELECTRONICALLY FILED - 2017 December 7 1:53 PM - SCPSC - Docket ff 2006-286-EG - Page 17 of 19
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EXHIBIT C

SOUTH CAROLINA ELECTRIC AND GAS COMPANY
EARNINGS PER SHARE

NET INCOME AFTER DIV. OF PREF. STOCK

EARNINGS PER SHARE

AVG. NUMBER OF SHARES OUTSTANDING

$359,499,330

$2.52

142,915,917

Earnings per share are calculated based on average shares outstanding
of Parent Company, SCANA Corporation and Companies, and represent

South Carolina Electric 8 Gas Company's contribution to the Parent's overall earnings.
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SOUTH CAROLINA ELECTRIC 81 GAS COMPANY
RATIO OF EARNINGS TO FIXED CHARGES

TWELVE MONTHS ENDED SEPTEMBER 30, 2017

LINE
NO.

1 EARNINGS
2 Net Income
3 Losses from Equity Investees
4 Total Fixed Charges, As Below

5 TOTAL EARNINGS

6 FIXED CHARGES
7 Interest on Long-Term Debt
8 Other Interest
9 Amort. Of Debt Prem. - Discount 8 Exp. (Net)
10 Rental Int. Portion
11 Distribution on Trust Preferred

EXHIBIT D

$000's

526,574
4,277

291811

822 662

270,444
14,552
2,920
3,895
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12 TOTAL FIXED CHARGES

13 Pre-tax earnings required to pay Preference Security Dividend

291,811

Total Fixed Charges and Preference Security Dividend

15 RATIO OF EARNINGS TO FIXED CHARGES

16 ' SEC COVERAGE

291 811

2.82




